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CaiT Bhin OCHOBAN W PYHOBOAMACH
Weeitxom MyxamMHanom Canmxom
- MyMaaHcsRomM

374033 - Peaimrmo3Ho-npaBoBoOe peLlieHune o6 MHBeCTULLUM B MarasuH u

noJsiyuyeHue HeonpepesiEHHON NpuoLINMK

Bonpoc

A xunBy B FlepMaHnmM 1 Ha 0GHOM K3 CanTOB 00 3/IEKTPOHHOWM TOProBJie A Halén
BO3MOXXHOCTb AJ19 UHBECTULNN. HY)>KHO OTNPaBUTb AEHLIM Ha 3TOT CauT XU NONY4YUTb
npubbinb. Mpnbbinb He onpeaeneHa. Ha cante a Npo4én, 4To npubbiaib MOXKET ObITb OT
10% no 50%. Hanpumep, a9 otnpasnsto 100 gnonnapoB Ha JINYHBIA CHET Ha canTe, a Ha
criefyoLwmnin AeHb B onpenenéHHoe BpemMs CauT oTrnpasaseT CNNCOK NOKYMNOK, KOTopble
Obinn NpuobpeTeHbl N NpoAaHbl Yepe3 CanT, HaNnpuMep, oaexXxaa, CNopTUBHbIE TOBaApLI, U
ynoMMHaeTCs LeHa n npubbiib. Mos YacTb NpmnbbINM 3a4NCIAETCA Ha MOW CHET. 3TO
NPONCXOONT KaXXAbIW AeHb. 1 3aMeTu, 4To NpmnbbiNb MonX Apy3en npumepHo 10%, n oHa

He NoCcTosAHHA. CYMTaeTCs M Takasa NpPuUbbINIb POCTOBLLNYECTBOM UN HET?
MoppobHbIN OTBET

IAns Toro, 4T06bLI MHBECTUPOBaHME B Nt06oN KoMNaHun 1 Ha nobom canTe 6bIN0

N03BOJIEHHbLIM, HE0OX0AMMO BbINOJIHEHUE cnenyrownx yCJ'IOBI/II7I!

1. TlpeameT (chepa) MHBECTMPOBAHUA AOJIKEH BbITb 403BOJIEHHBIM. Henb34
WHBECTUPOBaTb B KOMMNAaHWIO, 0eATEe/IbHOCTb KOTOPOW He n3BeCcTHa. A MHa4ve ecTb
BEPOATHOCTb TOr0, 4TO Bbl CTaHETE NHBECTUPOBATb B POCTOBLUMYECKME onepaunun, nnm
3anpeLleHHble onepaunmn Ha bup>xe nam NHOM MecTe, UM B Ka3nuHo, nnun B bapsbl, nnn B

TOProsJito 3anpeweHHbIM/ TOBapaMu.

2. OTcyTCcTBME rapaHTUM COXPAHHOCTU HaYasibHOro KannTasna. KomnaHus, kKoTopas
noHeceT ybbITKK, He 06A3aHa BO3BpallaTb Ha4YabHbIN KannTas, €C/iM TOJIbKO KOMMaHns
He pa3opuiacb U3-3a HebpeXXHOCTU 1 ynyueHnin B paboTe, n caMa He CTajla NPUYNHON

pasopeHus.
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Cair Gl mopgunca

MoTOMY 4YTO ecnin HavYalbHbIN KanuTan 6b11 6bl rapaHTUPOBaH, TO 3TO 6bIS10 6bl

PaBHOLLEHHO 0Ty, a Nosly4eHHasa Npmbbiib — POCTOBLLNYECKUMN NPOLLEHTAMN.

3.  MNpubbiab gomxHa 6bITb 0brosopeHa n obosHavyeHa B BUAEO 40N OT obLLen
Npubbinun, a He OT Ha4YasibHOro KanuTana. UHBecTop, K NpuMepy, MOXXeT UMeTb TPeTb, NIn

nonoBuHy, nnn 20% oT Npmbbian, HO HE OT HaYaJIbHOro KanuTana.

hona ot I'IpVI6bIJ'IVI He MOXXeT OblTb HEM3BECTHOW, MHAYe Takme qJVIHaHCOBbIe OTHOLUEeHnA

6ynyT cynTaTbCs NpoTuBopeYdawmmm WapunaTy.

N6H Kypnama, oa nomunyeT ero Annax, Ckasan: «YCcioBMeM BEPHOCTUN Mygapaba aBnseTcs
onpenenerHne aonn npubsinn/zapaboTka paboTHMKA, NOTOMY HYTO OH NOJIYHYUT CTOJIbKO,

CKOJIbKO YKa3aHOo Mo ycJIoBMto (foroBopa), 1 6e3 3Toro ycnoBusi He byaeT v ero».

A nocne oH cka3an: «Ecnm oH ckaxxeT: ,,Bo3bMu ero kak mygapaba (oonesoe
napTHepcTBO). M Tebe NpnHaanexnuT 4acTb NPUbbLIAN, MK Tbl COyYacTBYeLlb B NpMbbinan,
NN NONYYULWb YTO-TO U3 HEE, UM A0JI0", TO 3TO He ByeT BepHbIM, TaK Kak Npubbiib He
onpeneneHa. Mygapaba 6yneT BepHa TOJIbKO B TOM CJlyyae, ecsin 4oJi OrOBOpPEHa

n3BeCTHa...

MNono)xeHne Myliapaka Takoe e, Kak n mygapaba: ona oboux (BMaoB pnMHaHCOBbIX
OTHOLUEHMIN) HeoBXOANMO 3HaTb pa3Mep (fonto) Nnpubbinm kaxxgoro» N6H Kynama. Anb-

MyrHun. T. 5. C. 24-27.

Baww cnoBa 0 ToM, 4TO pa3Mep npmbbinn konebnetcsa ot 10% n go 50%, To, ecnm nmeeTcs
B BUAY 0,014 OT Npubbiain, TO 3TOro He AO0CTaTOYHO ANS onpenesieHns 40N, OHa BCe eLUé
He n3BecTHa. [T03ToOMy MHBECTUPOBaHMeE Yepes 3TOT CanNT 3anpeLteHo. Ecnm xe nmeeTtcsa B
BUAY 0019 OT Ha4YaJIbHOro KanuTasa, To 3anNpeTHOCTb TaKoW onepaunm o4eBuaHee, Tak
KaK 3TO YJIOBKa, BeAb Ha CaMOM [eJie 3TO A0JII N0 NMPOLEHThI, a He HacTosLee

napTHepPCTBO /MyLuapakal.

A Annaxy BeooMO nyyLue.
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